R &R HIZDIRNIKICDULNT

20224F10H
8 mers—riarn



EtEARE

1.

L4t THEY
. BN O ORFIRE

. BRINE R 5

L TUR—Y  HAN—FRY FTHiG

. BN ERATHIERE L

. EREE =HFEEIEH




1. HEHTHEN (1) 8

- GREERFAHE—OERMME E L TIN0FIZO Y FUIZERIL
- BYDEBMIE, 2EESA 3 —F a3 FILULID

B 5— o L
FaFI (%) BITEREH BITER BN

» el
e BTEREWFN

g

v,¥

YAV m by
B ERFIEPT — B AR (B%)




1. BTN (2) =

- BEHERBEI13A. BFBD 7RI TIVARPEERE. EHRLGN\VIITITVUR
A9 HEMRARE
BRI ERIT. T —H—OHRASMORITAR, HERERERFWMEIZEE




L1t THM (3)

SR - 51 - A B
EE  LAZAMS LAEAES
i- CE2 B b LA = ASES
(HHAEME - FEHARE) =% -

MR
(MTN - 2N S318)

(EAREDFETIA]

BRI R FEITIR

Bk 2 ey

RRAETH

N— L AR (&) JPEILA Y
HSBC () S
/=K - Fr—2—F (&) AU T

Fy bz ()

YV N e R

BNP/<U /Y (14)

ELAVARZ L —

v T -z x7I)b (h)

JxI)X - T7pFp—3

gLT4 77Ul (L)
FF4 7R (b)

R AV ERIT ()

ING (Fd)

Z DD FEITHE
HFEaAvIVERIT (I0)
ANZ (%)

R (Tvw—7)

<va—U (%)

IJLT 4 AAR (XA R)

BEa 25—

(GEEAREDEITIA]

EH
TE

—

=ZHCF v E XL

R —X

=HEFEERTFAF AR —R

HRtvFal—

EEREYU X

— g

—EMES

FhRmE

axy

3%

YAy TR

KAFERIIL—TBR<

X T X HHEE VAT M



St THT (4) S

SR - 312 - A B
( _ A ( _ A /ﬁ
=i \ LAEAGES \ LAEAGES
1—nFfE S ’ - ’ f&r
(MR - SEHAEE) CE \ LAZAGS s
Y= SN ‘
NTN - ZAB648) a=e

@ 4HME
[NMEDETER (MT NRTARORIEE) ] (EREEDNIMERY HAHRE (21&E) ]

FrEE FITHE
T hUF—LERTT (BMO)
J 77 23 73R1T (BNS)
HhFK&no4¥ILEEFT (RBO)
ANZ
CBA
NAB EFHREDH
2= G AR 63 29%
SBABIRIT
ARV E—=RFrv—2—FRIT
3t K432 8R1T7(NORD/LB)
Yo gy TF—ILIRTT

- HEREHY (EEM)
10. 5%




1. B THEN (5)

fEHi=t DDk

- R EER D A4S (B R)
BN DS AT AEREET I E L BEEARIE

-SILLAR—b D 1T (FERF)
FRMNBUAS)E . ECBERMENSR . ESGD3T—IZEET B2 1L
—IRERERE

T IARF v DE N (FEFF)
ERSENEA - RARHEERT HHAREOBE M ©N
ETBURVERE B

FETABEDFET (FR)
EREERAEDEBNBOREZOHELMYEHMFL
LTHA

- Z Dth
EREENMEEZRIL TV SRITHRDEFARLREIKR
FICHRIFAREREL. EACHEREMRERE F

EREF Y RILDILIE

SHEEDBN AME K

EEMEZF~DHEE

S eren B

KPR O—/ Lt — MISEBTE~DLHE

{ERIZA >S4 BHE DX
BEEOEEL. ERSEERMEE REL ST OHHEE
=1

-HEEZ(TAN
PMEREDEBOES A I—DLENBEICET BHHEIC
Mz . ERLHOMEEENI—T T EETLID

I H DY FE
EAEERAXOBE. BB —ABLURTLR— 5%
B RSB TBET <) = a—T LE R

- Z Dith

Sels~DA UM PHEEHHRY F




1. B TRA (6) =
T T wews e oo mn | con

HEBAES
TR BrneRiTSDGS BRI () DZ/ A% T AEE

I5L RAHAE RS
2R gLk SSEfE

555 A ES

3B BRiNIR{TSDGSMBEFIZE(4) BFOM 182E 2%
TIUAKRMEES (WERE

48 TSURKEEEL (RELE 188 54
FUNTAT DEAREENE P T

KERh S O—/ )Lt —

58 TASDESGHAIEH I REMAIRS 3EE 2&E BEXH Sels~DHERHE

(63%&E)
Frop B 2 £8 17 (ECB) D& RLBUR _ BRI LR—FIT
68 S)—vEm S (1%E)
EEBCATER HiGERTE .
7R s gReT (ECB) DR BB (6% ) 25 25 1EEBHEERAN
. - N *frchs O—/N )L —
88 HERKRTREREEZE (722 ) 1&E 4EE
EERTERERELR
98 FuNrhdER1T(ECB) DEMBUR 6&E 3EE
EEICBTAAEBERELUAL, F
=11 194 3 (ER1412E) 20[H] 25% & 1754



2. B~ ORFRE (1)

(%)

A 25.0

- (OPRLRFF TS XAEH#EFH. BUNSEXEETHERESZERL

A VT UK, BRRMEREEMRIC, EFH#SE

GDPREE (8- -miFFHLE)

13712

19/@

13/12 20/8 20/12 21/6 21/12 22/6

(%) HESMEER (CPI)
12.0
— Fry
0.0 7532 157
A 35

A 2.0

18/12

19/6 159/12 20/8 20012 2176 21712 22/6

(A 1—AX%y b, FEBFART—2 &Y SHER S



2. BRI~ Y OEFEE (2) 8

F RER-N—FUTRMEZRBEBALEGEED 1 FROMMEEL
- FER—XTIEHHARL FTHLHH. ELHNYEFI4~34%E LH O EREEE

JESCO lceland

SEPT 2021

TOTAL
£30.68
I

| sepT2022 §

' SEPT 2021 ’

TOTAL
£20.50

SEPT 2022

TOTAL
£35.02
NI T

SEPT 2021

£2760
I TE

£30.28
NI TE

£35.80
NINATE T

Total price increase: £7.10 ‘}34 5% : Total priceincrease: £4.34 ":14 1% Total price increase: £5,52 '31&2%

.
oooooooooooooooooooooooooooooooooooooooooooooooooo A L L )
- -

Waiilijese:

{ SEPT2021 fs
TOTAL

£19.97
ITTRETY T

Total price increase: £4.39 f.&,a% S otal el i cnaet W% Sl Total price incrense: £4.56 '122'8% T £715 "19,1%

(KA Dailymailky 9



2. B~ Y ORFRE (3)

- FEHIE TE, ETHERTH > RRRH,
REPMIEL BZRMD0Z 7 AICEIY AAH . =REDEI

(%) RRE
20.0 30.0
B fpa
=~ 117
18.0 :'r:‘..-f’;. A7 70.0
A EE
16.0 £0.0
14.0
50.0
12.0
40.0
10.0
o 30.0
2.0

6.0

4.0

2.0

/ —
x 20.0

1312 13/6 15/12 20/6 20012 21/6 21712 22/6

EFEHFICEEL TS

19/12 20/6 20/12 21/6 21/12 22/6

(AT EEBFAZT—4. Bloombergdk Y Hxtem 10



2. BRI~ OEFEE (4) 8

- BFIEIRILF—EEREPRADERNRHEET, SEXODIRILT—FHER
- H([Z, FR200BAL—ODIRILX—XNERKELRE
- IRIILT—EBICLPTEBE., F4AYDNLOHERELHY . BEBEDZEMIC

B iR A A @R

FAYBERORITRIILF—HEER 400

LNGBE & DT %
%F?%HU%&—ﬁmiﬁ
ARNDOREARENE
%¢¢Aﬁﬁ%%EM@
EX%F%E®E¥b%E%ﬁ@LE
NEHZRCH 7 4 AEILDERF| TS

TR DR EEERZE IE 100
HAEERZER T ERRE >0
UAE. 51X —JL & INGIEEEREB TE R 0

18/12 19/6 19/12 20/6 20/12 21/6 21/12 22/6

(HAT) &FERE. Bloombergdk VW Ltk 11



3. EXJMERR™IE (1)

8

- REEETI77URE, ELERRBREEZDDICLET T4 T 77 2 KHREL
- G EFUET CREORMmETMAEML | E%ﬁ%ﬂmEﬁ(wnlﬂﬁﬂ
FSRBEHDBERECEIAZEL-HER, LDIEEAFEREL, ZEOIT—2

QA—I)LAERSNDKRIC

REFEICETSHT7Ey b7AT—2 3 ViR

%

120

00 s W e nN0iE

AN N TR

80

E~0|||||||”

0

20 O — & M WO~ 0O = N0 DO~ MmO
a: G}Ch D OO0 0000000 — — — — — — — — — &
o OO0 O O OO0 o o oo o oo oo oo codg
= = = = O O O O O O O O O OO O O O N O O OO OO
UK equities B Non-UK equities Private equity
Fixed Income Cash W FProperty
Other

£bn

1.600

1.400

1.200

1.000

REFEICH T HLDIFEHT

2M 20013 2074 2015 2016 20017 2018 2019 2020

(BAT) Investment Management in the UK 2020-2021K& Y 12



3. ENERHE (1) 8

- FFETREICEITS. FEEEXMIGERE (D) OHEE

B B81&
(D2 FI1E T T EERMEm |
ORI ERDESBEATS |

Ol ZEEBEEEEFERICHLTESAE |

\!
OZEEREHERA

o

OLFIEFTCRENEOBELE |

i

Omiits L-BEHEEERICHLTELTE |

(P HEHME LY S/EL 13



3. EXJMERR™IE (1)

- EFERBEICEITS. FEREEXMIGIERE (D) OHEE

Bi&

OxH2E. #ilFE THEFREHTE

k

i

SHFEO v - - ILEY

i

b
SIRFZH L EM

\

DEFIAGROITA. . AEDFEAL THEk

EEEro—FOEMC LY. EFIZHE. i FE

(AT &SEHEL Y DER




3. EMERTTHE (2) 8

- O AMECBEELTO. 15%F LEF L., BMESFIZTTSRBEIC
- SHIL FERFIE., TEEMNTIEREGL] ERZ350D, 1 V7 LOELEFYIS,
mi5(X0. 75% (2 L VERGF) L (F 28 LY A H
- 20235 FE 1 MFHAIZ, BEREHX2. 80%FEEEXTLER
SHEREA—IL FH—TIZ2T75 v =V FFE Dk
=BERSNEFENIL, RBEEFIETTHEASA—IL FREESL

B o iR TH b i L A AR 200 SREE A —JL K7 — FRARZSE
(%) ' —21/12 22/3 22/6
3.00 250 m27/9 —27/10
2.50 —
1.50
2-00 l.oo
0.50

1.50

0.00
1.00 dﬂ_Jf#,,,#fﬁ’”’##fﬂ#—_
-0.50
-1.00
e BEs Bsz Be  B3s  BIs  Es

0.75

(HFT) Bloomberg, ECB&k Y H#t4Emkl 5



4. FUT—8 HNA—ERY RS (1) 8

- BEFOGPIE, a0 FHRDITENRKEIRELREREA
A VI LEGF, #EFHNs LTI RILF—ERLERICHEL., thERKSE
- MBI RILEF—EHAKEE (21.1%) [XEVFY (24.4%) ZTERISH. HEIZHY

HEFRBRIGDPRESSE (RiRALL)

(pt) (%) (%) HEEMESH (CPI)
16.0 16.0
s 12.0
14.0 w— Y | 14.0 77—
EEEATR
12. 12.
0 s BN E 0 10-0
10.0 — A 10.0
—— SHEGDPREE (Fifit:.
60 FEGDPRER (FTHALL. A58h) 8.0 6.0
6.0 6.0
4.0 4.0 &0
2.0 2.0
4.0
0.0 -=~0.0

A20

e,

A 40 A40
A 6.0 A 6.0 0.0
A 8.0 A80
A 100 - 4100 A20
18/12 19/6 19/12 20/6 20/12 21/6 21/12 13/12 18/6 15/12 20/6 20/12 21/6 21/12 22/6

(HAN) 2—AR4y b, EEBRFART—42 &Y Btk 16



4. Fuw—h HA— KR RHE (1) 8

F RERF OO FRITIETEF THR
- PHFRFEMEL, KEMICTS A THR

(%) o 0
8.0 (%) FISFREENE (FiLt)
3.0
7.0
2.5
6.0
5.0 2.0
4.0 15
3,0 ‘-— .
1.0
2.0
0.5
1.0
0.0 00 ————mmmmm e m e -
18/12 159/6 15/12 20/6 20/12 21/6 21712 22/6 13 14 15 16 17 18 19 20 21 22

(BFR) To<v—29#5E. Bloombergk Y st 4ERg 1/



4. FoI—59 HAN—FRYEHE (1)

75.0

70.0

65.0

&0.0

55.0

50.0

45.0

40.0

35.0

30.0

25.0

- 7AICIEHRZTIDOKRBERDZERIC. BEEPNIAES
- ’J‘J’T.'.J'T.‘.JZ:(:J 3MA E%JL—CHUH tIS?’fj'Z(u

FHERPMI (%) Msese b (MALE)
25.0
% TR
20.0
1-0® BRI
*HE 15.0 *E il
|
10.0 |
e 5.0 4 .
N .ﬁ N 4 A
0.0 ﬂ?“erﬂkfxﬁ - L -xxfkykj‘yﬁg
A5.0 "
4 10.0 \
A 15.0
_______________________________________ A 20.0
19/12 20/6 20/12 21/6 21/12 22/6 18/12 19/6 19/12 20/6 20/12 21/6 21712 22/6

(HAND 2—Ax4 vy b, EEBRFART—42 &Y Bttt 18



4. Fuw—h HA— KR RHE (2) 8

- FEMBTERIE. PRFITOEHMEIFHRZ VAL, BUKD
- FEEIHBEI. FEO0—2EFERICHL, BHFETE—I2T7F
FIETRERIE, —ATIRARE L TR THS

(20154 =100) FEmHis () (%) HEO0—>HiE3. 50 AL HiEHE
160 5,000 0.5
—— TR —— EE TN 4,500
150
4,000 0.4
140
3,500
130 3,000 0.3
120 2,500
0.2
110 2,000
1,500
100
1,000 0.1
20 500
7 [ o [ il Il
10 11 12 13 14 15 16 17 18 19 20 71 22 13 14 15 16 17 18 18 20 21 22

(HAT) To<—45#k5t/H. FINANCE DENMARK & Y 21 /ERL 19



4. Fuw—h HA— KRS KHE (3) 8

- 2022F ML DNEFLERIZEL., AN—FARY FFIEE EFF L TEMHEEL

- HIN— KR FDORT LY Fl&, Ry REITHER

- EEFIREBEBTTHIO (Interest Only) O—>2DEEIZES . EFHEREEH LR
E X UVEH FL'T\F'ié‘j(O)Jk/H'F’C A YVEBEFMNLEF LI, —Ei%E
ENhoDRY GHEEILE., R—F 2+ ) A2AOBEEEHFNEIC J:U) HH
1=#54k T, 2021E1§#ulﬁd)ﬁ/i‘— FAR FRXT Ly R KBEZEiEL =

- EWREFEHE. BHETETIZCEZEL. XTLy FELBEH /D

(%) HFEE b
®p) (4 TSR TS

8.0 F R oI F R 2% o0

EAysESE

FA-ohi- R R AT IE (8
6.0 200 4,
4.0 - 150 6.0
2.0 L 100 40
0.0 L 50 2.0

0.0 = = = e e
4 2'013 -0 18/ y / / / / / Y

(HFT) Bloomberg. FINANCE DENMARK & Y 22t #ER%20



4. FUT—5 HA—RRY RS (4) 8

Fe—7

HN— KRy FHIEBE

RHLE
“EBAME

R EHE

B INTEfR
XTR & B
LTVAZ &l

Frw—0hN—FRY ik (20074)

BERNETRHICHAN—FRY FOREHEIZ. EMfO—2DIBREK
ORITETH DERIRITNAICT L TCBERIEH Y

HNRN—FKRYy ROERITEADA—F. ANXN—FRYy K7 —b
THRIEE

FERITIZ. VURI Ty FHSUEYDENBREREREH Y
EFEAO—>, AFEO—F, BEICHIZE

£=EH : 75~80%. MM - E3=H 1 60~70%

EAXRWIC, ERF CUVIREIZIEST T 20EH Y

(FlEl->7=8%&1F. h/N— KRy REHERK - BT LEEETIC
EIERLEERH Y )

HN— KRRy FHEER - BITT2EERITIE. 7or~v~— 7@y
BOEEBEETICHY)
HWNN—R7—ILOEBEL T VY — /7 EMI RN E4aHm

(HFD) TUI—0 B, BEERITER &Y BER2]



5. FNSEIZOREL 8

B~ oEFIE, 107 LDEE. TRILF—EHEFTZITMAT
EEEDODEFIEIETIZELE A EUF AV MDEILT,. ESEBZENEH
nsd/Em|Elc

FRON Fp RERITD KIEF| L (THiGIC L HREEEFID LEBRZEHHIN
2023FRTEICIXE—I 7V FORRAH

. UR—VEEMGICERRG S, BEIHBIEETTE—S27Y

FEO—2EFET, B THE

\l

/\/ FUR—ONA—ERY ERTLy Kli, —BHEARES 555 A
il Ryrz2BTOREMNLEEERAL

22



6. EALE HRFIEISEH 8

@Qa1—oME (H4E) TILFI—FTIL, EREADI LY YU ETHA—Fy MIEY 2HEETESRA

J—ILRIY-HyHoR TIILFIA—FTI)UE 105 31EHM 0. 65%
J—ILRT2-HyoR YIN—RT2T7IE 204 4{2H 1.73% X FXn/FXo(FX0=115.09)
ELHY-REAUL— ATYITYTE 7HE 1{EH 1~3Y: 1. 33%. 4~7Y:1. 41%
N—=9LAX ILoyb) R (SRR ) 54 1{EM 1. 04%
N—=JLARX ILOYNIVOE (SRR =HYE) 54 1{EM[ 1.11%

@a1—0oMAE GEL#E) MINT BT S AICEY .. RTRHHACHEY SOV TRERICHEEE FT
H—Hs

TRYIRIFAF R EEE 3F 12{8H 0. 55%
BER—R EEE 75 16{8H 0. 475%
FILEFBEE R L SOFREBEADRE. bt CHNARMELRFOFINIF S = — XIS
Hy—H A BAFEY
Fiat A —RS)TERIT SOFREENIE 54 4BHFBK)L  SOFR+1. 47%
HFBFEEIT(NDB) X355 B EE 3F 2BAKIL 3.91%
JIFPRAVTERIT SOFREEE 44 5EAKIL  SOFR+1.01%
=ZHCEYESIL B EE 34 5EA1—E 1.93%

23



S B S (B ARER S ) 8

[ Ex#ES]

AR B (takuya.sakamoto@shinkin.co.uk)
SAEs FE (chihiro.kawai@shinkin.co.uk)
-$27t X (kenta.fukumoto@shinkin.co.uk)

Shinkin International Ltd.

_______________________________________________________________________________________________________________________

i ﬁiﬁﬁ : 1st Floor, 85 London Wall, London EC2M 7AD i
 TR— LR— : http://www.sil-uk.net
Es . +44(EFES) —20-7562-0500 (L %) |
FANE D) —20-7374-4633 (HLEE) i
. FAX . +44(EFES) —20-7256-8544
: EXA—)L : information@shinkin.co.uk i

REME A E—FLaF VAT MEEA3—1EMLET )AL TR DA ZEMNELTERLIEZLDTY . ABEHICES TN HHEMIL. 1EREF
ROARAEREIPEE I —NERENENEEZDERRICEDSVTVET A EEMU AL ZTDOEREE IOV TRIGRAFE(TKF
MTEHEDTIESETVER A,

AEMPDORBIEE(I—DRETHY . EESNDHUMRENHYFET  EEVF— X FEMPORBI-IFEREFHIHE2HEAVFEA,
BEAVI—BIVZTOEBREALGLVIZEADEE-RXEEF. AEHFLETORBTEFEALLIEICLYEENH DV IEEEMIZELCHEXIZDNT,
WAVEEHEELEVFEEA,

24



	Slide 0: 欧州金融市場の現状について
	Slide 1: 　
	Slide 2
	Slide 3
	Slide 4
	Slide 5
	Slide 6
	Slide 7
	Slide 8: ２．欧州マクロ経済環境 (１)　
	Slide 9: ２．欧州マクロ経済環境 (２)　
	Slide 10: ２．欧州マクロ経済環境 (３)　
	Slide 11: ２．欧州マクロ経済環境 (４)　
	Slide 12: ３．欧州金融市場（１）
	Slide 13: ３．欧州金融市場（１）
	Slide 14: ３．欧州金融市場（１）
	Slide 15: ３．欧州金融市場（２）
	Slide 16: ４．デンマーク　カバードボンド市場 (１)　
	Slide 17: ４．デンマーク　カバードボンド市場 (１)
	Slide 18: ４．デンマーク　カバードボンド市場 (１)
	Slide 19: ４．デンマーク　カバードボンド市場 (２)
	Slide 20: ４．デンマーク　カバードボンド市場 (３)
	Slide 21: ４．デンマーク　カバードボンド市場 (４)
	Slide 22: ５．欧州金融市場の見通し　
	Slide 23: ６．信用金庫　最新取引事例
	Slide 24: ご連絡先（日本語対応可）

